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INSTRUCTIONS TO CANDIDATES:
1. No cell phones are allowed in the examination venue.

2. Answer Question 1 and any three (3) questions from Section B.

3. Begin each question on a new page.
4. The number of marks for each question or part question is shown in

brackets [ ]
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QUESTION 1 (COMPULSORY)

You are the buyer for a leading retail clothing store. Your store has a policy of not accepting
gifts. However, over years the salespersons have offered and other employees have accepted
lunch and tickets to music gala. You arrive home from the office and find a new TV on your

doorstep with a note that reads:

“A personal gift for our long standing friendship. Enjoy it with your family. Mick Davies

Clothing Company”

What do you do? What are the ethical issues in this case study? [25 marks]

SECTION B

ANSWER ANY THREE (3) QUESTIONS FROM SECTION B

QUESTION 2

Discuss the relevance of ethics to business [25 marks]
QUESTION 3

What are the functions of the audit committee in enhancing good corporate governance

practices? [25 marks]

QUESTION 4 -

What are the roles of non-executive directors? [25 marks]

QUESTION 5

Define
(a) Agency theory [S marks]
(b) Virtue based ethical theory [S marks]
(c) Deontology ethical theory [S marks]
(d) Triple bottom line [5 marks]
(e) Shareholder theory [S marks]
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